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sureties, motor carrier, broker, or other party thereto as the
case may be, has, first been given to the Commission at its
office In Washington, D. C., which period of thirty (30) dayis
shall commence to run from the date such notice is 'actifally
received at the office of the Commission.

Motor carriers and brokers subject to the jurisdiction of
this Commission are hereby required to maintain in effect
at all times the security, for the protection of the public con-
templated in Sections 211 (c) and 215, Motor,:,Carrier Act,
1935, and prescribed by these rules.

RULE I

Policies of Insurance as amended by the endorsements pro-
vided by these rules covering bodily injury liability, property
damage liability, and cargo liability must be written bvi in-
surance companies legally authorized-to transact'busime's in
each State in, which their policies Cover the operations of the
insured motor carrier, except 'that more than one policy of
insurance may be used in cases where, In the judgment of
the Commission, the territorial, operations of' such carriers
warrant separate coverage 'on separate portions -Of 'their
routes or territories.

iRULE IX
The Commission may revoke its approval of any surety

bond, policy of insurance (or certificate of insurance in lieu
thereof), qualification as a self-insurer, or other securities
or agreements if it finds at any time that such security no
longer complies with these rules.

By the Commission, Division 5.
(SEAL] GEORGE B. McGINTY, Secretary.

[P. R. Doe. 1779-1led,' August 18, 1936; '12:32 p. m.-
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PRESIDENT OF THE'UNITED STATES.

EXECUTIVE ORDER

AIENDMENT OF EXECUTIVE ORDER NO. 7164, OF AUGUST 29, 1935,
PRESCRIBING RULES AND REGULATIONS RELATIG TO STUDENT-AID
PROJECTS AND TO EMPLOYMENT OF YOUTH ON OTHER PROJECTS
UNDER THE EMERGENCY RELIEF APPROPRIATION ACT OF 1935

Amendment to Regulation No. 7

By virtue of and pursuant to, the authority vested in mne by
the Emergency Rplief Appropriation -Act of 19.35, approved
April 8, 1935 (49 Star. 115), and - the Emergency, Relief
Appropriation Act of 4936, approved June 22, 1936. (Pub.
No. 739, 74th Cong.,_2nd Sess.)isection 5 of Regulation No, 7,
prescribed by Executive Order No. 7164 of August-29, 1,935,
and made applicable to the, said Emergency Relief Appro-
priation Act of 1936 by Executive Order No.,7396 of June 22,
1936,1 is hereby amended to read as follows:

5. Employment of Youth on Projects. The maximum
and minimum hours of woik, the conditions of employ-
ment and the monthly earnings to be paid young 'persons
eligible for, benefits under the National Youth Administra-
tion and employed on projects of the National Youth Ad-
ministration (other than student-aid projects)- and On i
projects of the Works Progress _Administration shall be
determined by the Works Progress Administration: Pro-
vided,' however, that the monthly earnings applicable to
part-time employment of such young persons shall not
exceed fifty-per centum (50%) of the .chedule of monthly
earnings as set 'forth in Executive Order INo. -1046, dated
May 20, 1935, and amendments thereto.,

FRANKLN'D R&OSEVELT
THE WHITE HOUSE

August 1 , 1§36.
... ( No.'1433] f :- .

IF, R. Doe. 1833-FIle, August 20,1936; 12:0I pra.] .

I V.Rn. 651. '' ; .; , :' ;

EXECTVE ORDER

REVOCATION OF EXECUTIVE ORDER NO. 6123 OF A'AY 2, 1933,
VITHDRAVING PUBLIC LANDS

Colorado
By virtue of and pursuant to the authority vested In me

by the act of June 25, 1910, ch. 421, 36 Stat. 847, as amended
by the act of August 24, 1912, ch. 369, 37 Stat. 497, ExecutiVe
Order No. 6123 of May 2, 1933, withdrawing public lands In
T. 4 N., R.-78 W. of the sixth principal meridian, Colorado,
pending a resurvey, is hereby revoked.

This order shall become effective upon the date of the
official filing of the plat of resurvey of said township.

THE WHITE HOUSE FRANIxtII D ROOSEVELT
August 18, 1936.

( No. 7434]
IF. R. Dc. 1832-Flied, August 20,1936; 12:01 p. ni.J

EXECUTIVE ORDER

ESTABLISHING WINNEMUCCA MIGRATORY DIRD REFUGE1

Nevada

'By virtue of and pursuant tO the authority veted in me
as President of 'the United States and by the act of Juno
25,"1910, ch. 421, 36 'Stat. 847, as amended by the act' of
:August 24, 1912, ch; 369, 37 Stat. 497, and In order to
:effectuat: further the purpOses of the Migratory Bird COn-
servation Att (45 Stat. 1222), It is ordered that the public
lands within the follnwing-described area, together with
adll lands of the United stftes within the meander line of
Wiinemuca Lake and east of the eastern boundary of the
Pyramid Lake Indian Reservation, be, and they are hereby,
withdrawn" from settlement, location, sale, or entry arid
r bsrd' and set apart for the use of the Department of
'Agriculture, subject to valid existing rights, ag a reftlge
and breeding ground for migratory birds and other 'wild-
life: Provided, That upon the termination Of any private
right to, or appropriation of, any public lands within the
dxterloi limits 'Of the area described In this order, such
lands shall become a part of the refuge:

MOUNT DIABLO MERIDIAN
Tps. 24 and 25 N., R. 23 E., all east c the Pyramid Lake In-

dian Reservation;
T. 27 N., R. 23 E.,

sees. 2, 11, and 14,
sees. 15, '22 and 23, all east of the Pyramid Lalo Indian

Reservation;
T. 28 N., R. 23 E.,

sec. 12, lots'3 to 6, Inclusive, NEI/4 SW81 /, SWSIVY/4, and
NW/4 SE4;

sec. 13, all;
sea. 14, lot 1, NE/ 4 SE/ 4 , and SW SE/4 ;
see. 23, lots 1 to 4, inclusive, and NE SW V4
sec. 26, all;
sec. 35, lots 1, 2, 4, and 6, Ey2NWI/&, and NEI/4 SW./4 .

T. 2 N., R. 24 E.,iacse. 4, W /W 2;
gets. 5 and 8; ,
sec. 9, W 2W ;'

secs. 17 and: 19;
sec. 20, lots 1 und 2, SE/ 4 NWV4 , and NV/SWI/4 :
see. 30, all.

T. 25 N., R. 24 E.,
see.'5, lots 2 to 6, Inclusive, SWI/4 NE/ 4 , and W'/2SEliA;
sec. 8, lots 1 to 4, Inclusive, W/,NE , NEI/4 SW/ 4 , and
SW'/SE ;
sec.- T, lots 1 to 4, Inclusive, NW/ 4 NEI/4 , S'ANE/ 4 , and
I . SE4;
sec. 20, all;
see. 21, W'/2W;
sec. 28, W ,WV/;
sees. 29 and 32;
sec. 33, W '/W .

T. 26 N., R. 24 E.,
sec. 4, lots 3 and 4;
see. 5, lots 1 to 4, inclusive,
see. 7- lot 1;
see. 8, lots 1 to 4, Inclusive; and Z 4W
dec. 17, lots 1,-2.-,and 3,'NV/NWA, and SE 4 NW/ 4 ;

--, sec, 18, all; ,
see. 20, 0ts l J t,6 4, Inclusive;

1-,X F. R .165W; r :
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T. 26 N., R. 24 E.-Continued.
see. 29, lots 1 to 4, Inclusive;
sec. 32, lots 1 to 5, inclusive,

T. 27 X., R. 24 E.,
sec. 4, lots 3 to 6, Inclusive;
sees. 5 and 8;
see. 16, lots 1, 2, and 3;
sees. 17 and 21;
see. 22, lots 1, 2, and 3;
sec. 27, lots 1 to 4, Inclusive;
sec. 33, lots 1 and 2;
sec. 34, lots 1 and 2.

T. 28 N., R. 24 M.,
see. 16, lots I and 2;
see. 17, lots 1 to 4, nclusive;
see. 18, all;
sec. 21, lots j. to 4. Inclusive;
sec. 28, lots 1 to 4, Inclusive;
sec. 33, lots 1 to 4, Inclusive.

and NE!4 SE-4 .

The greater part of the land herein reserved has been
withdrawn for reclamation, purposes in connection with the
Newlands Irrigation Project and is primarily under the
jurisdiction of the Department of the Interior. The reserva-
tion of such lands as a migratory bird refuge is subject
to the use thereof by said Department for irrigation and
other incidental purposes.

The reservation made by this order supersedes as to such
of the above-described lands as are affected thereby the tem-
porary withdrawal for classification and other purposes made
by Executive Order No. 6910 of November 26, 1934, as
amended.

This refuge shall be kmown as the Winnemucca Migratory
Bird Refuge.

FRANiIn D ROOSEVELT
Tm Wm= HoUsE,

Aug. 19, 1936.

[No. 7435]

[F. R. Dec. 1831-Filed, August 20,1936; 12 m.]

TREASURY DEPARTMIIENT.

Bureau of Customs.
[T. D. 48486]

CUSTOMS REGULATIONS ASIfDED--DaABvnAcx

ARTICLE 1031, CUSTOMS REGULATIO11S OF 1931, AIEiDED TO COVER
NATl. EXPORTATIONS OF DRAWBACK MERCHANDISE FROM POST
OFFICE AT A POINT WHERE NO CUSTOMS OFFICER IS STATIOINED

AUGUST 15, 1936.
To Collectors of Customs and Others Concerned:

Pursuant to the authority contained in Section 251, Re-
vised Statutes (U. S. C., title 19, sec. 66), Section 313 (1)
U. S. C., title 19, see. 1313 () and Section 624 (U. S. C.,
title 19, sec. 1624) of the Tariff Act of 1930, Article 1031 of
the Customs Regulations of 1931 is hereby amended by
redesignating paragraph (b) as paragraph (c) and by adding
the following new paragraph (b):

(b) Where It Is desired to export merchandise with benefit of
drawback, through the mails, from a post office located at a point
where no customs officer is stationed, the exporter shall advise the
Bureau to that effect, and request that the necessary arrangements
be made with the Post Office Department for official Inspection and
supervision of mailing of such merchandise. Upon receipt by the
exporter of notification from the Bureau that the local postmaster
has been furnished with instructions regarding the procedure to be
followed in such cases, the merchandise, together with Notices of
Intent, may be presented to such postmaster. One extra copy of
each Notice of Intent shall be :fied with the postmaster and may
be retained as a part of his official records. Exporters will advice
the postmaster of the port to which the Notices of Intent are to be
forwarded by him for use by the collector of customs In liquidating
the drawback entry.

[sEALI FkAxrc ]Dow,
Acting Commissioner of Customs.

Approved, August 15, 1936.
JosEPH=nn ROCHE,

Acting Secretary of the Treasury.

IF. R. Doc. 1826---F led, August 20,1936; 10:59 a. m.]

Bureau of Internal Revenue.
IT. D. 4677]

Irzcoxu TAx

fl-'E ACT O 1936

Regulations undcr sections 112 (b) (6) and 113 (a) (15).
relating to nzonrecognition. of gain or loss uron receipt by,
corporation of property, and basia of property, dstruted
in complete liquidation of another corporation

To Collectors of Internal Revenue and Others Concerned:
P,%lAGnPH A. Section 112 (b) (6) (Title I-Income Tax)

of the Revenue Act of 1936, approved June 22, 1936 (Public,
No. '740, eventy-fourth Congress, second session), provides:

Szao.112. .Tccojnition of Gain or.Lo.-

(b) Exchanges Zoely in Kind.-

(6) Procrtiy rcce-rec by corporation on. complete liquidation
of aaother.-o gain or lo: shall be recognized upon the receipt
by a corpzratior of prop~rty distributed In complete liqulda-
tion of another corp ration. For the purposes of this para-
graph a distribution chall h considered to be In complete
liquidation only if-

(A) the corporation recelving such property was, on the
date of the adoption of the plan of liquidation, and has con-
tinued to ba at all timsco until tha receipt of the property, the
oncr of Ltce: (In such other corporation) po-a-s. at least
80 per ccntum of the total combined voting power of all clas
of btoc entitled to vote and the owner of at; least 80 per
centum of the total numbar of shares of all other cIa--es of
stech (c.ecpt nonvoting ataec which i limited and preferred
as to divldends), and waa at no time on or after the date of
the adoption of the plan of liquidation and until the receipt
of the prop-rty the o,.;ner of a greater percentage of any class
of stoch than the percentage of such clacs o.rned at the time
of the rceiApt of the proparty; and

(B) no dLtributlon under the liquidation was made before
the first day of the firct taxable year of the corporation begin-
ning after December 31, 1935; and either

(C) the dL,'trlbution Is by such other corporation In com-
pleto cancellation or rcdemption of all Its ctoc, and the trans-
fer of all the property occurs within the taxable year; In such
cae the adoption by the stccholders of the resolution under
which i,, authorized the dLttributlon of all the a=-ets of such
corporation In complete cancellation or redemption of all its
stccl:. shall be consdercd an adoption of a plan of Ilquidz-
ton, even thou~h no time for the completion of the transfer
of the property is specicd In such rezolution; or

(D) such distribution is one of a cries of distributions by
such other corporation In complete cancellation or redemption
of all It, ctcz: in accordance with a plan of liquidation under
which the transfer of all the property under the liquidation Is
to be completed within three years from the close of the tax-
able year during which Is made the first of the series of
d1stributions under the plan, except that If such transfer Is
not completed within cuch period, or If the taxpayer does not
continue qualiflcd under subpara-raph (A) until the com-
pletIon of Luch trancfer, no distribution under the plan shall
be consldercd a diLribution In complete liquidation.

If such tranfer of all the property doe3 not cccur within. the
taxable year the Commis-loner may require of the taxpayer such
bond, or waiver of the otatute of limitation on acsessrent and
collection, or both, as he may deem neccary, to insure. If the
transfer of the property I not completed within such three-year
pelcd. or If the taxpayer does not continue qualified under sub-
paragraph (A) until the completion of such transfer, the a_-ess-
ment and collection of all incom, war-profitz, and excezs-profits
taxes then impoed by law" for such tanable year or sub-equent
taable year-, to the extent attributable to property so received
A distribution other.wLe constituting a distribution in complete
liquidation within the meaning of this paragraph shall not be
conzidered as not constituting such a distribution merely becu-se
it do= not constitute a dl-tributlon or liquidation withir the
meaning of the corporate law under which the distribution is
made; and for the purpoze of this paragraph a transfer of prop-
erty of such other corporation to the taxpayer shall not be con-
ridered as not constituting a dLstributon (or one of a series of
distribution,) in complete cancellation or rgdemptlon of all the
stock of such other corporation, merely bccause the carrying out
of the plan involves (1) the transfer under the plan to the tax-
payer by Guch other corporation of property, not attributable to
shar owned by the taxpayer. upon on exchanga d.c'ribed In
paragraph (4) of ths subsccton, and (1i) the complete cancella-
tion or redemptlon under the plan. as a result of exchanges de-
scribed In paragraph (3) of this sub-ection, of the shares not
owned by the taxpayer.
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PAR. B. Section 113 (a) (15) of the Revenue Act of 1936
provides:

SEC. 113. Adjusted Basis for Determining Gain or Loss.-
(a) Basis (Unadjusted) of Property.The basis of property shall

be the cost of such property; except that-

(15) Property received by a corporation on complete iquidation
Of another.-If the property was receivedby a corporation 'Upon a
distribution in complete liquidation of another corporation within
the meaning of section 112 (b) (6), then the basis shall be the
same as it would be in the hands of the transferor.

Pursuant to the provisions of section 62 of the-Revenue Act
of 1936, the following regulations are hereby prescribed with
respect to sections 112 (b) (6) and 113 (a) (15) of the Act:

ARTICLE 1. Distributions -in liquidation Iof subsidiary- cor-
poration.-(a) General.-Under the general rule prescrild
by section 115 (c) of the Act for the treatment of distribu-
tions in liquidation of a corporation, amounts received by
one corporation in complete liquidation of another corpora-
tion are treated as in full payment in exchange for stock in
such other corporation, and gain or loss from the receipt of
such amounts is to be determined as provided in section 111
of the, Act, The scope of this treatment is governed by
the meaning of the term "amounts distributed in complete
liquidation of a corporation" as used in section 115 (c) of
the Act. Section 112 (bY (6) of the Act excepts from the
general rule property received, under certain specifically
described circumstances, by one corporation as a distribu-
tion in complete liquidation of another corporation and pro-
vides for the nonrecognition of gain or loss in those cases
which meet the statutory requirements., Section 112 (i) of
the Act places a limitation on the application of section
112 (b) (6) of the'Act in the case of foreign corporations.

(b) Requirements for nonrecognition of gain or loss.-
The nonrecognition of gain or loss is limited to the receipt
of such property by a corporation which is the actual owner
of stock (in the liquidating corporation) possessing at least
80 percent of the total combined voting power of all classes
of stock entitled to vote and the owner of at least-80 percent
of the total number of shares of all other classes of stock
(except nonvoting stock which Is limited and preferred as
to dividends). The Act expressly requires that the recipient
corporation must have been the owner of the specified
amount of such stock on the date of the adoption of the.plan
of liquidation and have continued so to be at all times
until the receipt of the property. The Act also expressly
requires that the recipient corporation shall, at no time on
or after the date of the adoption of the plan. and until the
receipt of the property, be the owner of a greater percentage
of any class of stock than the percentage of such class
owned at the time of the receipt of the property. If the
recipient corporation does not continue qualified with respect
to the ownership of stock of the liquidating corporation -and
if the failure to continue qualified occurs at any time prior
to the completion of the transfer of all the property, the
provisions for the nonrecognition of gain or loss do not
apply to any distribution received under the plan.

The provisions of section 112 (b) (6) of the Act do not
apply to, any liquidation if any distribution in pursuance
thereof has been made before the first day of the" first
taxable year of the recipient corporation beginning after
December 31, 1935. Section 112 (b) (6) of the Revenue Act
of 1934, as added by section 110 of the Revenue Act of 1935,
relating to the, nonrecognition of gain or loss in the case of
liquidations begun after August 30, 1935, is inoperative and
does not apply to any liquidation, regardless of when it
was made'.

To constitute a distribution in complete liquidation 'within
the meaning of section 112 (b) (6) of the Act, the distribu-
tion must be (a) made by the liquidating corporation' in
complete cancellation or redemption of all its stock in ac-
cordance with a plan 'of liquidation or (b) one of a series
of distributions in complete cancellation. or redemption of
all its stock in accordance with a plan of liquidation. It
is essential that a status ofliquidation exist at the time the
first distribution is made under the plan and, that such
status continue to the date of dissolution of the corpora-

tion. A status of liquidation exists when the corporation
ceases to be a going concern and its activities are merely
for the purpose of winding up its affairs, paying Its debts,
and distributing any remaining balance to its shareholders.
A liquidation may be completed prior to the actual dissolu-
tion of the liquidating corporation but no liquidation Is
completed until the liquidating corporation and the re-
ceived or trustees in liquidation are finally divested of all
the property (both tangible and intangible).

If a transaction constitutes a distribution In complete liqui-
dation within the meaning of the Act and satisfies the re-
quirements of section 112 (b) (6) of the Act, It Is not material
that it is otherwise described under the local laW. If a liqui-
dating corporation distributes all of Its property in complete
liquidation and if pursuant to the plan for such complete
liquidation a corporation owning the specified amount of
stock in the liquidating corporation receives property consti-
tuting-amounts distributed in complete liquidation within the
meaning of the Act and also receives other property attribu-
table to shares not owned by It, the transfer of the property
to the recipient corporation shall not be treated, by reason
of the receipt of such other property, a not a distribution
(or one of a series of distributions) in complete cancellation
or redemption of all of the stock of the liquidating corporation
within the meaning of section 112 (b) (6) Of the Act, even
though for purposes of those provisions in section 112 of the
Act relating to reorganizations the amount received by the
recipient corporation in excess of its ratable share Is regarded
as acquired upon the issuance of Its stock or securities in a
tax-free exchange as described in section 112 (b) (4) of the
Act and the cancellation or redemption of the stock not Owned
by the recipient corporation is treated as occurring as a result
of a tax-free exchange described in section 112 (b) (3) of
the Act. The application of this paragraph may be illus-
trated by the following example:

Example.-On July 1, 1936, the M Corporation had out-
standing capital stock consisting of 3,000 shares of common
stock, par value $100 a share, and 1,000 shares of preferred
stock, par value $100 a share, which was limited and preferred
as to dividends and had no voting rights. On July 1, 1936,
and thereafter until the date of dissolution of the M Corpora-
tion, the 0 Corporation owned 2,500 shares of the common
stock of the M Corporation. By a statutory merger consum-
mated on August 1, 1936, pursuant to a plan of liquidation
adopted on July 1, 1936, the M Corporation was merged into
the 0 Corporation, the 0 Corporation under the plan Issuing
stock which was received by the holders of the stock of the
M'Corporation not owned by the 0 Corporation In exchange
for their stock in the M Corporation. The receipt by the 0
Corporation of the properties of the M Corporation is a
distribution received by the 0 Corporation in complete liqui-
dation of the M Corporation within the meaning of section
112 (b) (6) of the Act; and no gain or loss is recognized as
the result of the receipt of such properties.

ART. 2. Liquidations compZeted within one taxable year.-
If in a liquidation completed' within one taxable year, pur-
suant to a plan of complete liquidation, distributions In com-
plete liquidation are received by a corporation which owns
the specifield amount of stock in the liquidating corporation
and which continues qualified with respect to the ownership
of such stock until the transfer of all the property within
such year Is completed (see article 1 of these regulations),
then no gain or loss shall be recognized with respect to the
distributions received by the recipient corporation, In such
case no waiver or bond Is required of the recipient corpora-
tion under section 112 (b) (6) of the Act.

ART. 3. Liquidations covering more than one taxable year.-
If the plan of liquidation is consummated by a series of dis-
tributions covering a period of more than one taxable year,
the nonrecognition of gain or loss with respect to the dis-
tributions in liquidation shall, in addition to the requirements
of article 1 of these regulations, be subject to the following
requirements:

(a) In order for the distribution in liquidation to be
brought within the exception provided In section 112 (b) (6)
of the Act to the general rule for computing gain or loss
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with respect to amounts received in liquidation of a corpora-
tion, the entire property of the corporation shall be trans-
ferred in accordance with a plan of liquidation, which plan
shall include a statement showing the period within which
the transfer of the property of the liquidating corporation
to the recipient corporation is to be completed. The trans-
fer of all- the property under the liquidation must be com-
pleted within three years from the close of the taxable year
during which is made the first of the series of distributions
under the plan.

-(b) For- each of the taxable years which falls wholly or
partly within the period of liquidation, the recipient cor-
poration shall, at the time of filing its return, file with the
collector of internal revenue for transmittal to the Com-
missioner of Internal Revenue a waiver of the statute of
linitations-on assessment. The waiver shall be executed on
such form as may be prescribed by the Commissioner of
Internal Revenue and shall extend the period for assessment
of all income and profits taxes for each such year to a date
not earlier than one year after the last date of the period for
assessment of such taxes for the last taxable year in which
the transfer of the property of the liquidating corporation to
the controlling corporation may be completed in accordance
with section 112 (b) (6) of the Act. Such waiver shall also
contain such other terms with respect to assessment as may
be considered by the Commissioner of Internal Revenue to
be necessary to insure the assessment and collection of the
correct tax liability for each year within the period of liqui-
dation.

(c) For each of the taxable years which falls wholly or
partly within the period of liquidation, the recipient cor-
poration shall file a bond, the amount of which shall be
fixed by the Commissioner of Internal Revenue. The bond
shall contain all terms specified by the Commissioner of
Internal Revenue including provisions unequivocally assur-
ing prompt payment of the excess of income and profits
taxes (plus penalty, if any, and interest) as computed by the
Commissioner of Internal Revenue without regard to the
provisions of sections 112 (b) (6) and 113 (a) (15) of the
Act over such taxes computed with regard to such pro-
visions, regardless of whether such exces may or may not
be made the subject of a notice of deficiency under section
272 of the Act and regardless of whether it may or may not
be assessed. Any bond required under section 112 (b) (6)
of the Act shall have such surety or sureties as the Commis-
sioner of Internal Revenue may require. However, see sec-
tion 1126 of the Revenue Act of 1926, as amended, providing
that where a bond is required by law or regulations, in lieu
of surety or sureties there may be deposited bonds or notes
of the United States. Only surety companies holding certifi-
cates of authority from the Secretary of the Treasury as
acceptable sureties on Federal bonds will be approved as
sureties. The bonds shall be executed in triplicate so that
the Commissioner of Internal Revenue, the taxpayer, and
the surety or the depository may each have a copy.

Pending the completion of the liquidation, if there is a
compliance with paragraphs (a), (b), and (c) of this article
and article 1 of these regulations with respect to the non-
recognition of gain or loss, the income and profits tax lia-
bility of the recipient corporation for each of the years
covered in -whole or in part by the liquidation shall be de-
termined 'without the recognition of any gain or loss on ac-
count of the receipt of the distributions in liquidation. In
such determination, the basis of the property or properties
received by the recipient corporation shall be the basis which
such property or properties would have had in the hands of
the liquidating corporation with proper adjustments. See
sections 113 (a) (15) and 113 (b) of the Act and article 5
of these regulations. However, if the transfer of the prop-
erty is not completed within the three-year period allowed
by section 112 (b) (6) of the Act or if the recipient corpora-
tion does not continue qualified with respect to the owner-
ship of stock of the liquidating corporation as required by
that section, gain or loss shall be recognized with respect to
each distribution and the tax liability for each of the years
covered in whole or in part by the liquidation shall be re-

computed without regard to the provisions of section 112
tb) (6) or section 113 (a) (15) of the Act and the amount
of any additional tax due upon such recomputation shall be
promptly paid.

AnT. 4. Distributions in liquidation as affecting minority
interctst-Upon the liquidation of a corporation in pursuance
of a plan of complete liquidation, the gain or loss of minority
shareholders shall be determined without regard to section
112 (b) (6) of the Act, since It does not apply to that part of
distributions in liquidation received by minority shareholders.

AnT. 5. Basis of property received in complete liquidation.-
The basis of property received in complete liquidation, with-
out the recognition of gain or loss as provided in section
112 (b) (6) of the Act., shall be the same as the basis of the
property in the hands of the liquidating corporation with
proper adjustments as provided in section 113 of the Act.
See sections 113 (a) (15) and 113 (b) of the Act.

AnT. 6. Records to be ,ept and information to be filed ivit
rcturn-(a) Permanent records in substantial form shall be
kept by every corporation receiving distributions in com-
plete liquidation within the exception provided in section
112 (b) (6) of the Act showing the Information required
by this article to be submitted with Its return. The plan of
liquidation must be adopted by each of the corporations
parties thereto; and the adoption must be shown by the acts
of its duly constituted responsible officers, and appear upon
the official records of each such corporation.

(b) For the taxable year in which the liquidation occurs,
or, If the plan of liquidation provides for a series of dis-
tributions ovcr a period of more than one year, for each
taxable year In which a distribution is received under the
plan, the reciplent shall file with its return a complete state-
ment of all facts pertinent to the nonrecognition of gain
or lozz, Including-

(1) A duly certified copy of the plan for complete
liquidation, and of the resolutions under which the plan
was adopted and the liquidation was authorized, together
with a statement under oath showing in detail all trans-
actions incident to, or pursuant to, the plan.

(2) A list of all the properties received upon the dis-
tribution, chowing the cost or other basis of such prop-
erties to the liquidating corporation at the date of
distribution and the fair market value of such properties
on the date distributed.

(3) A statement as to its ownership of all classes of
stock of the liquidating corporation (showing as to each
class the number of shares and percentage owned and
the voting power of each share) as of the date of the
adoption of the plan of liquidation, and at all times since,
to and Including the date of the distribution in liquida-
tion, and the cost or other basis of such stock-
[sE.L] CAS. T. Russ=sI,

Acting Commissioner of Internal Revenue.
Approved, August 18, 1936.

WaYrm C. TAYLou,
Acting SccretarV of the Treasury.

JF. R. D=e. 18Z3-FJcd. Au u t 20,1936; 10:59 a. m.l

IT.D.40781

Ir;co=s TAX

11EGULATIO:S =R=?AnGo TO TEu TAxsnO: OF Z=UAL nVESTLr=

COrnhuur uuEr T= nxVENUx ACT OF 1939

To Collectors of Internal Revenue and Others Concerned:
PAA ofPH A. Section 13 -(a) of the Revenue Act of 1936

(Public, No. 740, 74th Congress, 2d Sassion, approved June
22, 1936. 9 p. m.) provides:
Sze. 13. Mortral Taz on Corprratiowr-(a) Defnitfon As uzed in

this title the term "normal-tax net Income" mcans the net Income
mInus the nim of-

(1) Irtcrcst on obltgatf= of the United States and its ixnzru-
mientalitic3.-The credl provided In cection 26 (a).
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S(2) Dividends received.-The credit provided. In section 26 (b).
ch credit shall not be allowed In the case of a mutilal nves-

ment company, as defined in section 48. ' " ' :_; 'v '
(3) Dividends paid.-In the case of a mutual Investment com-

pany the credit provided in section 27, computed without the
benefit of subsection (b) thereof (relating to dividend carry-over).

PAR. B. Section 48' of the Revenue Act of 1936 provides in
part:-

Snc. 48. Delnitlpns.-When usedin thIs.tifle-,

(6)y , k tual inveibn nt comp anes. I

(1) General definition.-The term "mutual- investment com-
pany" means any corporation (whether chartered or created as an
investment trust,' br -otherwise), bther than a'peisonal- holding
company as defined -in section .51,'if-

(A) It IS* organized for: th, purpose of, and substantially
all of business consists of, hblding,, investing, or reinvest-
ing in stock or' securities; ahd

(B) At least 95 per centum of its gross income is derived
from dividends, interest, and gains from sales or other disposi-
tion of stock or securities; and I

(C) Less than 30 per centum of its gross income is derived
from the sale or other disposition of stock or securities held
for less than six months; and

(D) An amount not less than 90 per centur of its net
Income is distributed to its shareholders as taxable' dividends
during the taxable year; and 'I I

(E) Its shareholders are, upon reasonable notice_ entitled to
redemption of their stock for their proportionate nterests in
the corporation's properties, or the cash equivalent thereof
less a discount not in excess of 8 per centum thereof

(2) Limitations.--Despite the provisions of paragraph (i) a
corporation shall not be considered as a mutual investment
company If, subsequent to adate thirty days after the'date of
the enactment of this Act, at any time during the taxable year-

(A) More than 5 per centum of the gross assets of the
corporation, taken at cost, was invested in stock or securities,
or both, of any one corporation, government, or political sub-
division thereof, but this limitation shall not apply to in-
vestments in obligations of the United States or In obliga-
tions of any corporation organized under general Act of Con-
gress if such corporation is an instrumentality of the United
States; or

(B) It owned more than 10 per centum of the outstanding
stock or securities, or both, of any one corporation; or

(C) It had any outstanding bonds or indebtedness in excess
of 10 per centum of its gross assets taken at cost; or

(D) It fails to comply with any rule or regulation pre-
scribed by. the Commissioner, with the approval of the Sec-
retary, for the purpose of ascertaining the actual ownership
of its outstanding stock.

PAR. C. Section 351 (b) (1) of the Revenue Act of 1936
provides:

SEC. 351. Surtax on Personal Holding Companies.-

(b) Definitions as used in this title-
(1) The *term "personal holding company" means any cor-

poration (other than a corporation exempt from taxation under
section 101, and other than a bank, as defined in section 104,
and other than a life-insurance company or surety company)
If-(A) at least 80 per centum of Its gross income for the
taxable year is derived from royalties, dividends, interest, annui-
ties, and (except in the case of regular dealers in stock or
securities) gains from the sale of stock or securities, and (B)
at any time during the last half of the taxable year more
than 50 per centum in value of its outstanding stock is owned,
directly or indirectly, by or for not more than five individuals.
For the purpose of determining the ownership of stock in a
personal holding company-(C) stock owned, directly or in-
directly, by a corporation, partnership, estate, or trust shall
be considered as being owned proportionately by its sharehold-
ers, partners, or beneficiaries; (D) an individual shall be con-
sidered as owning, to the exclusion of any other individual,
the stock owned, directly or indirectly, by his family, and this
rule shall be applied in such manner as to produce the smallest
possible number of Individuals owning, directly or Indirectly,
more than 50 per centum in value of the outstanding stock;
and (E) the family of an individual shall include only his
brothers and sisters (whether by the whole or half blood)-;
spouse, ancestors, and lineal descendants.

PAR. D, Section 62 of the Revenue Act of 1936 -provides:
SEC. 62. Rules and Regulations.-The Commissloner, with the

,pproval of the Secretary, shall prescribe and publish all needful
rules and regulations for the enforcement of this title.

Pursuant to the above-quoted provisions of the Revenue
Act of 1936 and the provisions of other internal revenue

laws, the following, regulations are hereby prescribed with
respect to mutual investment companies:

ARTICLE 1. Taxation of mutual investment companies-
,Geniral.---If a corporation, as defined in section 1001 of .the
Act, shows to, the satisfaction of the Commissioner of In-
tejnal Revenue that it is entitled to the status of a mutual
investment company, as defined in section 48 (e) of the
Act, it is allowed, under section 13 (a) (3) of the Act, a
credit for dividends Paid, as -providqd in section 27 of the
Act, computed without the benefit of section 27 (b) of
the Act relating to diVidend carry-over, but, under section
13 (a) (2) of the Act it is not allowed the credit for div-
idends received provided in section 26 (b) of the Act, It
is also required to keep records satisfactory to the Commis-
sioner of. Internal Revenue for the purpose of ascertaining
the actual ownership of its outstanding stock. In all other
respects a mutual investment company Is treated, for pur-
poses of taxation, as any other corporation subleqt to taxa-
tion under the Act.

ART. 2. Definition of a mutual investment company.-The
term "mutual Investment company" means a corporation
whether chartered or incorporated, or created under a trust
instrument or otherwise, as an investment trust, and whether
of the fixed or general management type (other than a per-
sonal holding company as, defined In section 351 of the Act),
which complies with all the conditions prescribed by section
48 (e) of the Act. As to definition of a corporation see
section 1001 of the Act.

ART. 3. Proof of status of a mutual investment company-
(a) The Act requires that the company must have been

organized for the purpose of, and that substantially all of its
business must have consisted of, holding, Investing, or rein-
vesting in, stock or securities. It is not sufficient that the
corporation is engaged in holding, investing, or reinvesting
in, stock or securities. It must have been organized for that
purpose, and, throughout the taxable year, operated primar-
fly as a medium through which contributing shareholders are
offered centralized management and diversity of Investments.
If its predominant purpose is to hold, Invest or reinvest in.
stock or securities, and if substantially all of Its business
consists of holding, investing, or reinvesting in, such stock or
securities, the existence or exercise of Incidental powers to
engage in other business will not deprive a corporation of
classification as a mutual investment company. A finance
company, or a company engaged in the business of a dealer
in stock or securities, or of a trader In stock or securities for
its own account, Is not a mutual investment company.

(b) The Act provides that at least 95 percent of the com-
pany's gross income for the taxable year must be derived
from dividends, interest, and gains from sales or other dis-
position of stock or securities, and that less than 30 percent
of the company's gross income for the taxable year must
have been derived from the sale or other disposition of stock,
or securities held for less,,than six months. (See section
48 (e) (1) (B) and (C) of the Act.) In determining the
percentage of the company's gross income which has been
derived from such sources, a loss from the sale or other
disposition of stock or securities does not enter into the
computation. The determination of the period for which
stock or securities have been held shall be governed by the
provisions of section 117 '(c) of the Act inso far as applicable.

(c) The Act provides that an amount not less than 90
percent of the company's net income for the taxable year
must have been distributed to its shareholders as taxable
dividends during the taxable year. The term "taxable divi-
dends" means dividends (as defined in section 115 of the
Act) which are taxable in the hands of such shareholders
as are subject to taxation under the Act, and includes the
proportionate share of the net earnings of the current year
to the date of redemption distributed to the shareholder
upon redemption. A taxable dividend Is not distributed to
its shareholders during the taxable year within the meaning
of section 48 (e) (1) (D) of the Act, unless the dividend is
received by the shareholders during the taxable year of the
company. See article 27-1 of Treasury Decision 4674, ap-
proved August 6, 1936 (Int. Rev. Bull. XV-32, 2), relating



FEDERAL REGISTER, Friday, August 21, 1936

to surtax imposed by the Act on undistributed profits of
corporations.

(d) The Act requires that shareholders must, upon reason-
able notice, be entitled at all times during the taxable year
to redemption or purchase of their stock for their propor-
tionate interests in the corporation's properties, or the cash
equivalent thereof, less a discount not in exces of 3 percent
thereof. Redemption within sixty days of written notice is
redemption upon reasonable notice, even though subject to
exception in case of extraordinary crises.

(e) Corporations are given thirty days after June 22, 1936,
the date of the enactment of the Act, within which to comply
with the provisions of section 48 (e) (2) of the Act. Although
a corporation may be otherwise classified as a mutual invest-
ment company, it will not be considered such for any taxable
year if at any time (after July 22, 1936) during the taxable
year it failed to comply with section 48 (e) (2) of the Act.

ART. 4. Records to be kept for purpose of ascertaining
actual ownership of outstanding stockl of mutual investment
companies.-Every mutual investment company shall main-
tain in the collection district in which it is required to file
its- income tax return permanent records showing the in-
formation relative to the actual owners of its stock contained
in the written statements required by these regulations to be
demanded from the shareholders. The term "actual owner of
stock", as used-in these regulations, includes the person who
is required to include in gross income in his return the divi-
dends received on the stock. All such records shall be open
for inspection, by any duly authorized officer or employee of
the Bureau of Internal Revenue, for a period of four years
from the end of the taxable year of the company to which
they relate.

A mutual investment company shall demand of each of its
shareholders (or in the case of a company all or substantially
all of the capital stock of which is held by trustees for the
purpose of exercising voting rights, such company shall
demand of each of the registered holders of certificates of
beneficial interest in the company) on or before the payment
of any dividend made after thirty days from the date these
regulations are approved, a written statement giving (1)
the name and address of the actual owner, or the names and
addresses of the actual owners, of the stock with respect to
which the dividend is payable, (2) the name and address of
the person who executes the statement, and (3) the number
of shares to which the statement pertains, or if the statement
is made by the actual owner or his agent, the total number
of shares actually owned by such person.

At the time the first demand is made after the expiration
of thirty days from the date this regulation is approved, a
like statement shall be demanded as of the date of payment
of any prior dividends paid within the taxable year.

ART. 5. Records to be kept for purpose of determining
whether a company claiming to be a mutual investment com-
pany is a personal holding company.-For the purpose of
determining whether a company claiming to be a mutual
investment company is a personal holding company as de-
fined-in section 351 of the Act, the permanent records of the
company shall show the additional information required by
these regulations disclosing the maximum number of shares
actually owned by each person at any time during the last
half of the company's taxable year (in the case of an indi-
vidual actual owner, information also giving, to the best of
his knowledge and belief, the names and addresses of, and
the maximum number of shares actually owned by each mem-
ber of his family (as defined in section 351 (b) (1) of the
Act) at any time during the last half of the company's tax-
able year, and in case the actual owner is a corporation, part-
nership, estate, or trust, information also giving the names
and addresses and the proportionate interests of such share-
holders, partners, or beneficiaries, who had beneficial in-

_terests to the extent of at least 10 percent at any time during
the last half of the mutual investment company's taxable
year). Statements giving such additional information shall
be demanded not later than thirty days after the close of the
company's taxable year, as follows:

VOL I-P.. 1-37-74

(1) In the case of a company having 2,000 or more
actual owners of Its stock on any dividend payment date,
as disclosed by statements received in response to demands
made by the company as provided in article 3, from each
person so disclosed or known to the company as the actual
owner of 5 percent or more of its stock; or

(2) In the case of a company having lezz than 2,000 and
more than 200 actual owners of Its stock as so disclosed,
from each person so dLsclozed or known to the company as
actually owning 1 percent or more of its stock; or

(3) In the cace of a company having 200 or less actual
owners of its stock from each person who is the actual
owner of one-half of 1 percent or more of its stcck.
AnT. 6. Additional information required in returns of share-

hOldcrsa-Any person who falls or refuses to comply with the
demand of P, mutual investment company for the written
statements which articles 3 and 4 above require the com-
pany to demand from its shareholders shall submit as a
part of the income tax return required by the Act of such
person a statement showing, to the best of his knowledge
and belief-

(1) the number of shares actually owned by him at any
and all times during the period for which the return is
filed in any company claiming to be a mutual investment
company;

(2) the dates of acquisition of any such stock during
such period and the names and addresses of persons from
whom It was acquired;

(3) the dates of dispositions of any such stack among
such perIod and the names and addresses of the trans-
ferees thereof;

(4) the names and addresses of the members of his
family, as defined in section 351 of the Act relating to
personal holding companies; and the maximum number
of shares, if any, actually owned by each in any company
claiming to be a mutual Investment company at any
time during the last half of the taxable year of such
company;

(5) the names and addresses of any corporation, part-
nerzhlp, association, or trust in which hechad a beneficial
Interest to the extent of at least 10 percent at any time
during the period for which such return is made, and the
number of shares of any company claiming to be a mutual
investment company actually owned by each; and

(6) the amount and date of receipt of each dividend
received during such period from every company claiming
to be a mutual investment company.
When making demand for the written statements required

of each shareholder under these regulations, the company
shall inform each of the shareholders of his duty to submit as
a part of his income tax return the statements which are
required by the preceding paragraph if he fails or refuses to
comply with such demand. A list of the persons failing or
refusing to comply in whole or in part with a company's de-
mand shall be maintained as a part of its records required
by these regulations. A company which fails to keep such
records to show the actual ownership of its outstanding stock
as are required by these regulations, or which may be re-
quired from time to time by any rule or regulation prescribed
by the Comissioner, with the approval of the Secretary, for
such purpose, shall not be taxable as a mutual investment
company.

Nothing In these regulations shall be construed to relieve
mutual investment companies or their shareholders from the
duty of filing information returns required by regulations
prescribed under sections 147 and 148 of the Act.

[SrAlI CHas. T. Russ=I,
Acting Commissioner of Internal Revenue.

Approved, August 18, 1936.
174=mn C. TAYon,

Acting Secretary of the Treasury.

[F. R. Doc. 1827-lcd, Augu.± 20,1936; 10:59 a. ml
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DEPARTMENT OF AGRICULTURE.

Agricultural Adjustment Administration.

NEP-B-2--Maine (Maine-Amendment No. 2)
issued August 19. 1936

1936 AGRICULTURAL CONSERVATION PROGRAM-NORTHEAST
REGION.

BULLETIN NO. 2-AMENDMENT NO. 11

Soil-Building Practices-Maine, Amendment No. 2

Pursuant to the authority vested in the Secretary of Agri-
culture under Sectlon8 of the Soil Conservation and Domes-
tic Allotment Act, Northeast, Region Bulletin No. 2, as
amended, for theState of Maine is, in respect to its applica-
tion to the State of Maine, amended as-follows:

(1) The section of such bulletin entitled "Applying Lime
nd Superphosphate in'Preparation for Seeding Grasses and

Legumes" is amendedby inserting the word "or" after para-
graph 8 of such section and by adding to such Section
the following new paragraphs as paragraphs 9 and 10,
respectively:

Payment Per Acre

9. 500 pounds of ground limestone: $1.00: or
10. 1,000 pounds of ground limestone: $2.00.

", (2) There is hereby added to such bulletin after the section
-entitled "Fencing Livestock Out of 'Farm Woodlots" the fol-
lowing new section as section VIII (with a reference in such
section VIII to footnote .1 of such bulletin):

VIII. I4nproving Soil- Conseiving rops in Orchafds and Vine-
yards by the Use of Nitrogen:

Payment Per Acr e
Applying, between March 1, 1936, and December 1,,1936, not less

than 200 pounds of 16-percent nitrate -of soda, or its equivalent,'
per acre over the entire acreage of any orchard or vineyard inter-
planted to soil-conserving crops, and leaving such interplf.nted
soli-conserving crops in their entirety on the land: $1,00.

In testimony whereof, W. R. Gregg, Acting Secretary of
Agriculture, ha, hereunto set his hand and caused the offi-
cial seal, of the Department of Agriculture to be affixed- in
the City of Washington, District of Columbia, this 19th day
of August 1936.

ESEAL3 W. R. GREVG, Acting Secretary.

[P. R. Doe. 1829-Filed, August 20, 1936; 11:54 a. m.]

NER-B-2-Vermont (Vermont-Amendment No.2)
Issued -August 19, 1936

1936 AGRICULTURAL CONSERVATION PROGRAMi-NoRTHEAST
REGION

BULLETIN NO. 2-AMENDMENT NO. 12

Soil-Building Practices-Vermont, Amendment No. 2
Pursuant to the authority vested in the Secretary of Ag-

riculture under Section 8 of the Soil-Conservation and Do-
mestic Allotment Act, Northeast Region Bulletin No. 2, as
amended, for the State of Vermont is, in respect -to its
application to the State of Vermont, amended by adding
after the section of such bulletin entitled "Fencing Livestock
Out of Farm Woodlots" the following new section as Section
VII (with a reference in such section VII to footnote 1 of
such bulletin):

VII. Improving 8o -Conserving Crops in Orchards and Vineyards
by the Use of Nitrogen;

Payment Per Acre

Applying, between March 1, 1936, and December 1, 1936, not
less than 200 pounds of 16-percent nitrate of soda, or its equiva-
lent, per acre over the entire acreage of any orchard or vineyard
Interplanted to soil-conserving crops, and leaving such interplanted
soil-conserving crops in their entirety on the land: $1.00.

In testimony whereof, W.-R. Gregg, Acting Secretary of
Agriculture, has hereunto set his hand and caused the official

seal of the Department of- Agriculture to be affixed in the
City of Washington, District of Columbia, this 19th day of
August 1936.

[SEAT3 W. R. GREGG, Actind Secretary.

IF. R. Doec. 1830-Filed, August 20,1036: 11:5 a. .]

FEDERAL EMERGENCY ADMINISTRATION OF PUBLIC
WORKS.

[Administrative Order No. 79 (Supplement 10)1
GRANTS-E. R. A., 1935

AUGUST 15, 1930.
1. Paragraph 2 of Administrative Order No. 79 (Supple-

ment 8), dated. May 19, 1936, is hereby amended so as to
read as follows:
-2. 15% Advance (optional) .- (a) At any time after the accept-

ance by the Grantee of An offer from the Public Works Adminis-
tration to aid In financing the construction of a project the
Grantee 'may request an advance on accounb of file grant not to
exceed 15% of the previously approved estimated cost of the proj-
ect. This advance, grant may be used for paying architcctural,
engineering, and planning fees, costs of surveys, borings, and other
preliminary Investigations, costs of preparation of plane, specifi-
cations, and other forms of proposed contract documents, arid costs
of advertisements for bids.for contracts and the printing of the
Bonds, but not in payment for legal fees or Jor the acquisition of
lands, easements, or rights of way. ,

(b) In justifiable cases 'where the progress 'of the work will
be delayed due to insufflcient Ifunds, the Grantee may request
the Administrator to permit the use for construction purposes
of a portion of the advance grant requisitioned. The State
Director shall submit his recommendation as tO the proper dis-
position of such a request.

2. This Order is issued under authority of Executive
Order No. 7064 of June 7, 1935.

SHAROLD L. Icxrs, Adminlstrator.

JP.R. Doe. 1824-Filed, AUgust 20,1936: 10:02 a. m.]

FEDERAL TRADE COMMISSION.

'United States of America-Before Federal Trade
Commission

At a regular session of the Federal Trade Commission, held
at its office in the City of Washington, D. C., on the 15th day
of August A. D. 1936.

Commissioners: Charles H. March, Chairman; Garland S.
Ferguson, Jr.; Ewin L. Davis, W. A. Ayres, Robert E. Freer.

[Docket No. 2681]

IN THE MATTER oF JOHN J. KANE, TRADING As LAPEP. BEVERAGE
COMPANY

ORDER APPOINTING EXAMINER AND FIXING TIME AND PLACE. FOR
TAKING TESTIMONY

This matter being at issue and ready for the taking of
testimony, and pursuant to authority vested In the Federal
Trade Commission, under an Act of Congress (38 Stat, 717;
15 U. s. C. A., Section 41);

It is ordered, that John J. Keenan, an examiner of this
Commission, be and he hereby is designated and appointed
to take testimony and receive evidence In this proceeding
and to perform all other duties authorized by law;

-It is further ordered, that the taking of testimony In this
proceeding begin on Monday, August 24, 1936, at nine o'clock
in the forenoon of that. day (eastern standard time) in
room 313 of the Old Post Office Building, Ninth Street,
Philadelphia, Pennsylvania,

Upon completion of testimony for the Federal Trade Com-
mission, the examiner is directed to proceed Immediately to
take testimony and evidence on behalf of respondent. The
examiner will then close the case and make his report.

By the Commission.
[SEAL] OTIS B. JOHNSON, Secretary.

[P. R. Doe. 1825-Flied, August 20,1936; 10:31 A. M.]
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INTERSTATE COMMERCE COMMISSION.

ORDER

At a Session of the Interstate Commerce Commission, DI-
vision 5, held at its office in Washington, D. C., on the 1oth
day of August A. D. 1936.

[Docket No. BMC 236141

-APPLicATIoN OF MOTORWAYS TERMIiWAL, INC., FOR AuTHonrry
TO OPERATE AS A BROKER

In the Matter of the Application of Motorways Terminal,
Inc., of 623 Washington Street, New York, N. Y., for a
License (Form BMC 4), Authorizing Operation as a
Broker for the Purpose of Arranging Transportation of
Commodities Generally, in Interstate Commerce by Motor
Vehicles Operating in the Following States: Connecticut,
Msaine, Maryland, Massachusetts, New Hampshire, New
Jersey, New York, North Carolina, Pennsylvania, Rhode
Island, Tennessee, Vermont, Virginia, and West Virginia

It appearing, That the above-entitled matter is one which
the Commission is authorized by the Motor Carrier Act,
1935, to refer to an examiner:

It is ordered, That the above-entitled matter be, and it is
hereby, referred to Examiner Paul Coyle for hearing and
for the recommendation of an appropriate order thereon,
Zo be accompanied by the reasons therefor;

It is further ordered, That this matter be set down for
-bearing before Examiner Paul Coyle, on the 29th day of
September A. D. 1936, at 9 o'clock a. m. (standard time), at
the Hotel Pennsylvania, New York, N. Y.;

It is further ordered, That notice of this proceeding be
-duly given;

And it is further ordered, That any party desiring to be
notified of any change in the time or place of the said
"bearing (at his own expense if telegraphic notice becomes
mecessary) shall advise the Bureau of Motor Carriers of
-the Commission, Washington, D. C., to that effect by notice
-which must reach the said Bureau within 10 days from the
-date of service hereof and that the date of mailing of this
notice shall be considered as the time when said notice is
served.

By the Commission, division 5.
[SEAL] GEORGE B. McGn=, Sceretary.

IF.R. Doc. 1835-Filed, August 20,1936; 12:08 p. mj

ORDER

At a Session of the Interstate Commerce Commission, DlvI-
;sion 5, held at its offee in Washington, D. C., on the 14th day
-of August A. D. 1936.

[Docket No. BMC 443601

-APPLIcATION OF GEORGE H. BuERGI AxD GERALD W. RIrcERn FOR
AuTHORIY TO OPERATE AS A COn 1O" CAIRIER

:In the Matter of the Application of George H. Buergi and
Gerald W. Rickerd, Co-partners, Doing Business as P-B
Distributing Co., of Plevna, Mont., for a Certificate of Public
Convenience and Necessity (Form BMC 8), to Extend Their
Present Operation Filed on Form BMTC 1, Authorizing
Operation as a Common Carrier by Motor Vehicle in the
Transportation of Commodities Generally, in Interstate
Commerce, between Minneapolis, Minn., and Miles City,
Mont. Over U. S. Highway 12

It appearing, That the above-entitled matter is one which

tember A. D. 1936, at 9 o'clock a. m. (standard time), at the
Federal Building, Mles City, Mont.;

It is further ordered, That notice of this proceeding be duly
given;

And it is further ordered, That any party desiring to be
notified of any change in the time or place of the said bearing
(at his own e.pense if telegraphic notice becomes necessary)
shall advise the Bureau of Motor Carriers of the Commission,
Washington, D. C, to that effect by notice which must reach
the said Bureau within 10 days from the date of service hereof
and that the date of mailing of this notice shall be considered
as the time when said notice Is served.

By the Commission, division 5.
Es[L ] GEonaG B. UcGi =i, Secretary.

[F.R. Doe. 1840--Filed, August20, 1936 12:03 p.m.]

OnnDzn

At a Session of the Interstate Commerce Commission, Di-
vision 5, held at Its office in Washington, D. C, on the 10th
day of August A. D. 1936.

[Dze3:et No. BUC 501851
A PPcmxorX or Tnoms Cnozxnn rm Jomr CuozIm ron

AumTo.rr vo OPERATf AS A CohOIT CARIuM

In the Matter of the Application of Thomas Crozier and John
Crozier, Co-partners, Doing Business as Crozier Brothers,
of 74 Stevens Street, White Plains, N. Y, for a Certificate
of Public Convenience and Necezsity (Form BMC 8. New
Operation), Authorizing Operation as a Common Carrier
by Motor Vehicle In the Transportation of Household
Goods and Office Furniture, in Interstate Commerce, from
and Between Points Located in the States of New York,
New Jersey, Mawachusetts, Connecticut, and Pennsylvania,
Over Irregular Routes

It appearing, That the above-entitled matter is one which
the Commislion is authorized by the Motor Carrier Act, 1935,
to refer to an examiner:

It is ordered, That the above-entitled matter be, and it is
hereby, referred to Examiner Paul Coyle for hearing and for
the recommendation of an appropriate order thereon, to be
accompanied by the reasons therefor;

It is further ordered, That this matter be set down for
hearing before Examiner Paul Coyle, on the 26th day of Sep-
tember A. D. 1930, at 9 o'clock a. m. (standard time), at the
Hotel Pennsylvania, New York, N. Y.;

It is further ordered, That notice of this proceeding be
duly given;

And it is furthwr ordered, That any party desiring to be
notified of any change in the time or place of the said hear-
ing (at his own expensa if teleaaphic notice becomes neces-
sary) Shall advise the Bureau of Motor Carriers of the Com-
mission, Washington, D. C., to that effect by notice which
must reach the -aid Bureau within 10 days from the date of
service hereof and that the date of mailing of this notice shall
be considered as the time when said notice is served.

By the Commis on, division 5.
[sEr.] Gsona B. lcGnrr=, Secretary.

[p. P..mDa. 1s3G--Flcd. Au-u.s 2D0. 1936; 12:03 p. n]

OrmzR

At a Se-son of the Interstate Commerce Commission, Divi-
sion 5, held at its office in Washington, D. C., on the 14th day
of August A. D. 1936.

-the Commission is authorized by the Motor Carrier Act, 1935, [Ds:et No. BUO 50194]
-to refer to an examiner:

it is ordered, That the above-entitled matter be, and it s AP"UcoLTIOZ or C.= E. DzGroor For Aumo.rr TO OPE,,ATE
hereby, referred to Examiner R. J. Olentine for hearing and As A CoN,.rtAcT CArnrz
for the recommendation of an appropriate order thereon, to In the Matter of the Application of Carl E. DaGroot, Individ-
-be accompanied by the reasons therefor; ual, Doing Businezs as D.Groat Truck Line, of Elm Street,

it-is further ordered, That this matter be set down for hear- Lusk, Wyo.. for a Permit (Form BMC 10, New Operation),
.- g before Examiner R. J. Olentine, on the 16th day of Sep- Authorizing Operation as a Contract Carrier, by Motor Ve-
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hile, in the Transportation of Commodities Generally, in
Interstate Commerce, from and between Points Located in

,,the States of Montana, South Dakota, Kansas, Idaho, Utah,
Nebraska, Colorado, and Wyoming

,It appearing, That the above-entitied matter is one which
the Commission Is authorized by the Motor Carrier Act, '1935,
to refer to an examiner: 1 , . '

It is Ordered; That the' above-efititled -matter be, and it is
hereby, rbfbrred to Examiner-Mi T. Corcoran for hearing and
for the recommendation of an-appropriate order thereon, to be
aecompanied by the reasbnritherefor;

It is further ordered, That this matter be set down for
hearing before Examiner M. T. Coicoran, on -the 16th day
of September A. D. 1936, at 9 o'clock a. m. (standard- time),
at the Federal Building, Casper, Wyo.;

It is further ordered, That nbtice of this prdceeding be
duly given;

And it is further ordered, That any party desiring to be
notified of any change in the time or place of the said hear-
ing at, his own expense if telegraphic notice becomes nec-
essary), shall advise the Bureau of !0tor Carriers- of the
Commission, Washington,' D. C., to that effect by notice
which must reach the said Bureau within 10 days from the
date of service hereof and that the 'date of mailing of this
notice shall be considered as the time when said notice -is
served.

By the Commission, division 5,
I sEAL] GEORGE B. McGmTY,- Secretary.

[P. R. Doe. 1841-Flled, August20, 1936; 12:10 p.m.]

S ORDER '•,,

At a Session of the Interstate Commerce Commission, Di-
vision 5, held at its Office in Washin.6ton, D. C., on the 10th
day of August A. D. 1936.

[Docket No.- BIC' 50197]

APPLICATION OF DIAMOND TRfiIAL 'AND TRANSPORTATION
CORP., oF -N. J., rOR AUTHORITY TO OPERATE AS A COlMON
CARRIER

In the Matter of: the Application ;of Diamond Terminal and
Transportation Corp:, of N, J., of 96 Maine Street, Newark,
N. J., for a Certificate of Public Convenience and Neces-
sity (Form BMO 8,-New Operation), Authorizing Opera-
tion as a Common Carrier by Motor Vehicle in the Trans-
portation of Commodities Generally, in Interstate
Commerce, from and between Points Located in the States
of New Jersey, New York, Rhode Island, Connecticut,
Massachusetts, Pennsylvania, Maryland, Delaware, and
District of Columbia, Over Irregular Route

A more detailed statement of route or routes (or ter-
ritory) is contained in said application, copies of which
are on file and may be inspected at the office of the Inter-
state Commerce Commission, Washington, D. C., or offices
Of the boards, ommissions, or officials of the States in-
volved in this applcation.
It appearing, That the above-entitled matter is one which

the Commission is authorized by the Motor Carrier Act,
1935, to refer to an examiner:

It is ordered, That the above-entitled matter be, and it is
hereby, referred to Examiner Paul Coyle for hearing and for
the recommendation of an appropriate order thereon, to be
accompanied by the reasons therefor;

It is further ordered, Thatr this matter be set down for
hearing before Examiner Paul Coyle, on the 25th day of
September A. D. 1936, at 9 o'clock a. m. (standard time), at
the Hotel Pennsylvania, New-York, N. Y.;

It is further ordered, That notice of this proceeding be
duly given;

And it is further ordered, That any party desiring to be
notified of any change in the time or place of the said hear-
Ing (at his own expense if telegraphic notice' becomeS neces-
sary) shall advise' the Bureau of Motor Carriers of the
Commission, Washington, D. C., to that effect by notice

which must reach, the, said Bureau within 10 days from the
date of service hereof and that the date of mailing of this
notice shall be considered as the time when said notice Is
served.

By the Commission, 'liision 5.
[SEAL] GEORGE B. MCGINTY, Secretary.

IF. R. Doc. 1837-Filed, August 20,193, ,12:09 p.m.]

ORDER

At a Session of the Ixiterqtate Commerce Commission, Dvl-
sion 5, held at its office ih. Washington, D. C., on the 10th
day of August A. D. 11)36. ,

[DocketNo. BMC 50235]

APPLICATION OF lMURRAY 'EIGENBAtu'X VOR AJTnORXTY TO

OPERATE AS A CONTRACT CARRIER

In the Matter of the Application of Murray Fegenbaum,
Individual, Doing Business as Trio Motor Lines, of 73
Debevoise Street, Brooklyn, N. Y., for a Permit (Form
BMC 10, !New Operation),' Authorizing Operation as a
Contract Carrier by Motor Vehicle In the Transportation
of Furniture, in Interstate Commerce, In the States of New
York, New Jersey, Pennsylvania, Delaware, Maryland, and
the District of Columbia, Over the Following Routes

Route No. .-- Between New York, N. Y., and Washington,
D. C., via Philadelphia, Pa.

A more detailed statement of route or routes (or terri-
tory) is contained in said application, copies of which are
on file and. may be inspected at the office of the Inter-
state Commerce Commission, Washington, D. C., or offices
of the boards, commissions or fflcialg of the Statea In-
volved in this application.
It appearing, That the above-entitled matter Is one whicl

the Commission is authorized by the Motor Carrier Act, 1935,
to refer to an examiner:

It is ordered, That the apove-entitled matter be, and it Is
hereby, referred to EXaminer' Paul Coyle for hearing and for
the recommendation of an appropriate order thereon, to be
accompanied by the reasons therefor;

It is further ordered, That this matter be set down for hear-
ing-before Examiner Paul Coyle, on the 25th day of September
A. D. 1936, at 9 o'clock a. m. (standard time), at the Hotel
Pennsylvania, New York, N. Y.;

it is further ordered, That notice of this proceeding be duly
given;

And it is further ordered, That any party desiring to be
notified of any change in the time or place of the said
hearing (at his own expense if telegraphic notice becomes
necessary) shall advise the Bureau of Motor Carriers of the
Commission, Washington, D. C., to that effect by notice
which must reach the said Bureau within 10 days from the
date of service hereof and that the date of mailing of this
notice shall be considered as the time when said notice
is served.

By the Commission, division 5.
[SEAL] GEORGE B. McGINTY, Secretary.

[P. R. Dec. 183U---Jed, August 20,1936, 12;09 p. m.]

ORDER

At a Session of the Interstate Commerce Commission, Divi-
sion 5, held at its office in Washington, D. C., on the 10th,
day of August A. D. 1936.

[Docket No. BMO 50793]
APPLICATION OF ARTHUR SARACINO FoR AUTHORIlTY TO OPERATE

AS A. CONTRACT CARRIER

In the Matter of the Application of Arthur Saracino, Individ-
ual, Doing Business. as Triangle Trucking Co., of 141-02
Lincoln Avenue, Jamaica, N., Y., for a Permit (Form BMC
10, New Operation), Authorizing Operation as a Contract
Carrier by Motor Vehicle in the Transportation of Special
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Commodities, in Interstate Commerce, in the States of New
York, New Jersey, Pennsylvania, Delaware, Maryland, Con-
necticut, Massachusetts, and District of Columbia, Over the
Following Routes

Route No. 1.-Between New York, N. Y., and Washington,
D. C., via Philadelphia, Pa., and Baltimore, Md.

Route No. 2.-Between New York, N. Y., and Boston, Mass.,
via Hartford, Conn.

Route No. 3.-Between New York, N. Y., and Boston, Mass.,
via Providence, R. I.

A more detailed statement of route or routes (or terri-
tory) is contained in said application, copies of which are
on file and may be inspected at the offices of the Interstate
Commerce Commission, Washington, D. C., or offices of the
boards, commissions, or officials of the States involved in
this application.
It appearing, That the above-entitled matter is one which

the Commission is authorized by the Motor Carrier Act, 1935,
to refer to an examiner:

it is ordered, That the above-entitled matter be and It is
hereby, referred to Examiner Paul Coyle for hearing and for
the recommendation of an appropriate order thereon, to be
accompanied by the reasons therefor;

It is further ordered, That this matter be set down for
hearing before Examiner Paul Coyle, on the 25th day of
September A. D. 1936, at 9 o'clock a. m. (standard time), at
the Hotel Pennsylvania, New York, N. Y.;

It is further ordered, That notice of this proceeding be
duly given;

And it is further ordered, That any party desiring to be
notified of any change in the time or place of the said hear-
ing (at his own expense if telegraphic notice becomes nec-
essary) shall advise the Bureau of Motor Carriers of the
Commission, Washington, D. C., to that effect by notice
which must reach the said Bureau within 10 days from the
date of service hereof and -that the date of mailing of this
notice shall be considered as the time when said notice is
served.

By the Commission. division 5.
[SEAL] GEORGE B. McGnrrxy, Secretary,

iF. R.fDoc. 1839-Filed, August 20,1936; 12:03 p. m.]

[Fourth Section Application No. 164771
GRAVEL-PMVETONT IND., TO GREENDALE, ILL.

AUGUST 20, 1936.
The Commission is in receipt of the above-entitled and

numbered application for relief from the long-and-short-haul
provision of section 4 (1) of the Interstate Commerce Act,

Filed by: R. A. Sperry, Agent.
Commodity involved: Grayel, road surfacing, in carloads.
From: iverton, Ind.
To: Greendale, Ill.
Grounds for relief: Truck competition.

Any interested party desiring -the Commission to hold a
hearing-upon such application shall request the Commission
in writing-so to do within 15 days from the date of this
notice; otherwise the Commission may proceed to investigate
and 'determine the matters involved in such application
without further or formal hearing.

By the Commission, division 2.
[SEL] GEORGE B. McGny, Secretary.

IF. R. Doe. 1842-Filed, August 20,1936; 12:10 p. m1

[Fourth Section Application No. 164781

Filed by: R. A. Sperry, Agent.
Commcdity Involved: Gravel. road surfacing, in carloads.
From: Ia Grano and Readin2. Mo.
To: Youn! town and Swan Cre:, Ill.
Grounds for relief: Truc campatitlon.

Any intereetd party desiring the Commison to hold a
hearing upon such application shall request the Commission
in writing co to do within 15 days from the date of this
notice; otherwkse the Commission may proceed to investi-
gate and determine the matters involved in such application
without further or formal hearing.

By the CommLison, division 2.
[sam] Gro.a B. F, cGnrry, Secretary.

[p.R.nDa. 1 13-FllcdAug t20,1936; 12:11p.mri

[Fourh Section Application I-To. 16479]
B.AGGInG TO WVInNrrGTO:4;. N. C.

AUGUST 20, 1936.
The Commission Is in receipt of the above-entitled and

numbered application for relief from the Iong-and-short-haul
provision of sctlion 4 (1) of the Interstate Commerce Act,

Ilcd by: J. . Tilford. Agent.
Commodity Involved: Burlap ba_-gng., in carloads.
From: Charleston, S. C., Norfolk and Nerwport News, Va.
To: Wilmington. Ni. C.
Grounda for relicf: Water competiton.

Any interested party desiring the Commission to hold a
hearing upon such application shall request the Commission
In writing so to do within 15 days from the date of this
notice; otherwke the Commission may proceed to investigate
and determine the matters involved in such application
without further or formal hearing.

By the Commnslon, division 2.
[srAL] GEORGE B. McGnrrJ, Secretary.

[P.Ri. Dz. l6--FIlcd, Aug-st 2),1936; 12:11 p.m.i

[Fourth Section Application No. 1C8 91
COAL TO HIGH Pon. AND ToMSVraE, N. C.

AUGUST 20. 1936.
The Commission is in receipt of the above-entitled and

numbered application for relief from the long-and-short-haul
provisions of cection 4 (1) of the Interstate Commerce Act,

Filed by: J. E. Tilford Aaent.
Commcdity involved: Coal. In carloads.
From: Statlona on Interctat Railroad.
To: ElUh Point and Thomzsvlfle, N1. C.
Ground, for relief: CarrIer competition and to maintain

aroupln.
Any nterested party deairing the Commizsion to hold a

hearing upon such application shall request the Commission
in writing co to do within 15 day. from the date of this
notice; otherwise the Commission may proceed to investigate
and determine the matters involved in such application with-
out further or formal hearing.

[sreI GEoRUS B. VcG , Secretary.

IF.R. Dac. 1845--F lcd, August20, 1936; 12:11 p.m.]

SECURITIES AND EXi H.GE COMMISSION.
Szcurxis Acr or 1933

Srcur=ns Excmuou ACT or 1934

HorDnG Co un AcT
GRAVEL-MISSOURI !TO ILLINOIS ThDm t5S TO rULES OF PEACTICE

AUGUST 20, 1936. The Securities and -'change Commission, acting pursuant
The Commission is in receipt of the above-entitled and to authority conferred upon It by the Securities Act of 1933,

numbered application for relief from the long-and-short- as amended, particularly Section 19 (a) thereof, the Securi-
haul provision of Section 4 (1) of the Interstate Commerce ties Exchange Act of 1934, particularly Sction 23 (a)
Act, thereof, the Public Utility Holding Company Act of 1935,
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particularly Section 20 (a) thereof, and finding that it is
necessary to carry out the provisions of the Securities Act of
1933, as amended, and the Public Utility Holding Company
Act of 1935, and that it is necessary for the execution of the
functions vested in the Commission by the Securities Ex-
change Act of 1934, hereby amends Rule VIII of the Rules
bf Practice of the Commission:

1. By the addition to paragraph (b) of said Rule VIII of
the following sentences: "The nitial page of the report shall
contain a statement to such effect. In anyr proceeding in
which, under the provisions of Rule XII (e) of the Rules of
Practice of the Commission, the report is first to be made
available to the public on the opening date of public hearing
on the merits before the Commission, the initial page of the
report shall also contain a statement to the effect that the
report is confidential, shall not be made public, and is for
the use only of the Commission, the respondent or respond-
ents, and counsel, but copies of the report issued on or after
such opening date -may ,omit such statement.", so that, as
amended, said paragraph (b) shall read as follows:

(b) Such report shall be advisory only and the findings of fact
therpln contained shall not be binding upon the Commission.
Tie initial page of the report shall contain a statement to such
effect. In any proceeding in which, under the provisions of Rule
XII (e) of the Rules of Practice of the Commission, the report
is first to be made available to the public on the opening date of
public hearing on the merits before the Commission, the initial
page of the report shall also contain a- statement to the effect
that the report is confidential, shall not be made public, and is
for the use only of the Commission, the respondent or respondents,
and counsel, but copies of the report Issued on or after such
opening date may omit such statement.

2. By deletion of the period at the end of paragraph (e),
as amended, of said Rule VIII and the addition to said
paragraph of the following clause: ", or hearings pursuant
to Section 22 (b) of the Public Utility Holding Company
Act of 1935.", so that, as further amended, said,paragraph
(e) shall read as follows:

(e) The provisions of this rule and of Rules IX, X, and XI
shall not be applicable to hearings pursuant to Clause 30 of
Schedule A of the Securities Act of 1933, or hearings pursuant to
Section 24 (b) of the Securities Exchange Act of 1934, or hearings
pursuant to Section 22 (b) of the Public Utility Holding Company
Act of 1935.

These amendments shall be effective immediately upon
publication.

The Securities and Exchange Commission, acting pursuant
to authority conferred upon it by the Securities Act of 1933,
as amended, particularly Section 19 (a) thereof, the Securi-
ties Exchange Act of 1934, particularly Section 23 (a) there-
of, the Public Utility Holding Company Act of 1935, particu-
larly Section 20 (a) thereof, and finding that it is necessary
to carry out the provisions of the Securities Act of 1933, as
amended, and the Public Utility Holding Company Act of
1935, and that it is necessary for the execution of the func-
tions vested in the Commission by the Securities Exchange
Act of 1934, hereby amends Rule XI of the Rules of Prac-
tice of the Commission:

1. By the deletion in its entirety of paragraph (a), as
amended, of said Rule XII, and the substitutiontherefor
of a new paragraph (a), to read as follows:

(a) All reports, exceptions, briefs, and other papers required to
be filed with the Commission in any proceeding shall be filed with
the Secretary, except that all papers containing data as to which
confidential treatment is sought pursuant to Rules 580, UB2 or
22B-1 of the Rules and Regulations of the Commission, together
with applications making objection to the disclosure thereof, shall
be filed with the Chairman. Any such papers may be sent by
mail or express to the officer with whom they are directed to be
filed, but must be received by such officer at the office of the
Commission in Washington, D. C., within the time limit, if any,
for such filing, except that in any case when the hearing has been
held in a district within which a regional office has been estab-
lished, papers filed under Rules VIII (d), IX, X, and XI (a) may
be filed with the Regional Administrator for the District, within
the times prescribed. The Regional Administrator shall immedi-
ately transmit such papers to the. Secretary- or Chairman of the
Commission, as the case may be in accordance with the provisions
of this Rule.

2. By the deletion of the word "ive" in paragraph (d) of
said Rule XII, and, the substitution therefor. of the word

"eight", so that, as amended, said paragraph (d) shall read
as follows:

(d) Unless otherwise specifically provided in these rules, an
original and eight copies of all papers shall be filed, unless the same
be printed, In which case twenty copies shall be filed.

3. By the addition to said Rule XII of a new paragraph, to
be designated paragraph (e), and to read as follows:

(e) All papers containing data as to which confidential treat-
ment Is sought pursuant to Rules 580, UB2, or 221t-1 of the Rules
and Regulations of the Commission, together with applications
making objection to the disclosure thereof, shall be mado avAil-
able to the public only in accordance with the applicable pro-
visions of Rules 580(h), U12(i), or 22B-1(b). All reports, excep-
tions, briefs and other papers filed in connection with any hearing
pursuant to SeCtion 16(b) or Section 19(a) (3) of the Securitie
Exchange Act of 1934 shall first be made available to the pulioi
on the opening date of public hearing on the merits before the
Commission. -

These amendments shall be effective immediately Upon
publication.

By the CommisSion.
[SEAL] FRANcIS P. BRASSOR, Secretary.

[F. R. Doc. 1849--FIled, August 20, 1036; 12:49 p. m]

United States of America-Before the Securities
and Exchange Commission

At a regular session of the Securities and Exchange Com-
mission held at its office In the City of Washington, D. C., on
the 18th day of August A. D. 1936.

IN THE MATTER OF AN OFFERING SHEET OF A ROYALTY ITEREST
IN THE PURE-SWAIN F MA, FILED ON JuLY 27, 1030, BY
AmicAN NATIONAL BROKERAGE; COMPANY, RESPONDENT

ORDER FOR CONTINUANCE (UNDER RULE 340 (B))

The Securities and Exchange Commission having been re-
quested by its Counsel for continuance of a hearing In the
above entitled matter, which matter was last set to be heard
at 10:00 o'clock in the forenoon of the 18th day of August
1936 at the office of the Securities and Exchange Commission,
18th Street and Pennsylvania Avenue, Washington, D. C., and
it appearing proper to grant, the request;

It is ordered, that the said hearing be continued to 4:00
o'clock in the afternoon of the 31st day of August 1936, at the
same place and before the same Trial Examiner.

By the Commission. I
[sEAL] FRANCIS P. BRASSOR, Secretary.

[F. R. Doc. 1817-Filed, August 10, 1936; 1:02 p. m.]

United States of America-Before the Secrities
and Exchange Commission

At a regular session of the Securities and Exchange Com-
mission held at its office in the City of Washington, D. C., on
the 18th day of August A. D. 1936.

IN THE MATTER OF AN OFFERING SHEET OF A ROYALTY IINTEREST
IN THE BRITfSi-AE RICAN-ALTA-VISTA-B RNHATI FARIu,
FILED ON JULY 28, 1936, BY T AEs M. JO1NSON, RESPONDENT

ORDER FOR CONTINUANCE (UNDER RULE 340 (B))

The Securities and Exchange Commission having been re-
quested by itg Counsel for continuance of a hearing In the
above entitled matter, which matter was last set to be heard
at 11:00 o'clock in the forenoon of the 18th day of August
1936 at the office of the Securities and Exchange Commission,
18th Street and Pennsylvania Avenue, Washington, D. C., and
it appearing proper to grant the request;

It is ordered, that the said hearing be continued to 4:30
o'clock in the afternoon of the 31st day of August 1936, at the
same place and before the same Trial Examiner.

-By the Commission.
[S .R. FRe8cIsiP. BRASspugs Secretary.
[F. R. Doc. 1816-Filed, August 19, 1936; 1:02 p. m.]
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United States of America-Before the Securities
and. Exchange Commission

At a regular session of the Securities and Exchange Com-
mission held at its office in the City of Washington, D. C.,
on the 18th day of August A. D. 1936.

IN E MATTER OF AN OFFERING SHEET OF A WORK=G INEREST
IN THE-SEiY-Bu=ax #2 FA=e, ILr.D O JULY 27, 1936, By
DIoN A. K.ITsOs, RESPONDENT

ORDER FOR CONTINUANCE (UNDER RULE 340 (B))
The Securities and Exchange Commission having been re-

quested by its Counsel for continuance of a hearing in the
above entitled matter, which matter was last set to be heard
at 1:00 o'clock in the afternoon of the 18th day of August
1936.at the office of the Securities and Exchange Commis-
sion, 18th Street and Pennsylvania Avenue, Washington,
D. C., and it appearing proper to grant the request;

It is ordered, that the said hearing be continued to 11:00
o'clock in the forenoon of the 1st day of September 1936 at
the same place and before the same Trial Examiner.

By the Commission.
[SEAL] FRANCIS P. BRsssoR, Secretary.

IF. R. Dec. 1819--Filed, August 19, 1936; 1:02 p. m.]

United States of America-Before the Securities
and Exchange Commission

At a regular session of the Securities and Exchange Cora-
mission held at its office in the City of Washington, D. C.,
on the 19th day of August A- D. 1936.

IN THE MATTER, OF AN OFFERING SHEET OF A ROYALTY I14TEREST
IN-THE GULF-CuLP PAR, FILED ON JULY 16. 1936. BY CON-
TINAL IxvxEsTmx- CORP., RESPONDENT

SORDER -FOR CONTINUANCE Y sTIPULATION

The Securities and Exchange Commission finding that the
above respondent has stipulated with the Commission's con-
ference officer for a continuance of the hearing in the above
entitled matter, which was last set to be heard at 11:00
o'clock in the forenoon of the 19th day of August 1936, at
the office of the Securities and Exchange Commission, 18th
Street and Pennsylvania Avenue, Washington, D. C.;
" It is ordered, pursuant to Rule VI of the CommiIon's
Rules of Practice under the Securities, Act of 1933, as
amended, thatthe said hearing be continued to 10:00 o'clock
in the forenoon of the 20th day of August 1936, at the same
place and before the same Trial Examiner.

By the Commission.
[SEAL] FRAscis P. BRAsson, Secretary.

[F.R. Doc. 1848-Flied, August 20, 1936; 12:48 p.m.)

United States of America-Before the Securities
and Exchange Commission

At a regular session of the Securities and Exchange Com-mission, held at its office in the City of Washington, D. C.,
on the 19th day of August A. D. 1936.

[File No. 2-10151
IN THE MATTER OF REGISTRATION STATEIENT OF MAJESTIC

GOLD MNs LI.ITED

ORDER FIXING TIE AND PLACE Or HEARING UNDER SECTION 8 (D)
OF THE SECURITIES ACT OF 1933, AS AZIENDED, AID DESIGNATIG
OFFICER TO TAKE EVIDENCE

It appearing to the Commission that there are reasonable
grounds for believing that the registration statement filed by
Majestic Gold Mines, Ltd., under the Securities Act of 1933,
as amended, includes untrue statements of material facts
and 6misto.state material facts required to be stated therein
and material facts necessary to make the statements therein
not misleading,

It Is ordered, that a hearing In this matter under Section 3
(d) of said Act, as amended, be convened on August 31, 1936,
at 10 o'clock in the forenoon, in Room 1103, Securities and
Exchange Commission Building, 1778 Pennsylvania Avenue
NW., Washington, D. C., and continue thereafter at such times
and places as the officer hereinafter designated may deter-
mine; and

It Is further ordered, that Edward C. Johnson, an officer of
the Comm I.Ion, be and he hereby Is, designated to administer
oaths and affirmations, subpoena wltnezzss, compel their at-
tendance, take evidence, and require the production of any
books, papers, correspondence, memoranda, or other records
deemed relevant or material to the inquiry, and to perform alH
other duties in connection therewith authorized by law.

Upon the completion of testimony In this matter, the officer
is directed to close the hearing and make his report to the
Commi son.

By the Comml, on.
[srAL] Fha.cis P. Bnssson, Secretary.

[.R.Doc. 1P(-FIled. Aumunt 29,1936; 12 :43 p. m.J

United States of America-Before the Securities
and Exchange Commission

At a regular session of the Securities and Exchange Com-
mirssion held at Its office in the City of Washington, D. C.,
on the 19th day of August A. D. 1936.

IN TzE M&TE or Aiz Or--rx;G SnEr or A ROYALTsZ InTEREST
in THE B -msn-A csz-ALTA VzsTA-Buun Ls =s FILED
oNr JULY 28, 1936, BY JA:ss L. Jomuson, REspommm

ORD~f. TErMTI NIING PnOCEnnG (UNDER RULE 340) THROUGH
WISDRAWAL

The Securities and Exchange Commission having due re-
gard for the public interest and the protection of invesr,
and finding that the offeror has by letter dated Augu-t 17,
1936, received by the Commission on August 1, 1936, rep-
resented that no sales of any of the interests covered by the
above offering sheet have been made and has requested that
the said offering sheet be withdrawn, consents to'the with-
drawal thereof without allowing the papers heretofore filed
to be removed from the fles; of the Commission; and

It is so ordered.
It is further ordered that the Suspension Order, Order for

Hearing and Order Designating a Trial Emaminer hereto-
fore entered In this proceeding on the 3rd day of August
1936, be, and the same are hereby, revoked and the said pro-
ceeding terminated.

By the Commission.
[si] F=ucis P. Bmassoz, Secretarj.

[P.R. Dcc. 1&17-F led, August 20,1936; 12:48 p. m.]

United States of America-Before the Securities
and Exchange Commission

At a resular sessIon of the Securities and Exchange Com-
mission held at Its office In the City of Washington, D. C., on
the 18th day of August A. D. 1936.

IN THE MA . E opA az Orr=nG SHEET OF A RoYALr IN= zr
nr Ta K.z;onA-G - PArn , FILE ON JuLr 22, 1936, By
SoUTHwEST RoYALTs CozwI.NY, REsponmrr

ORDER TER .TATnG PnocZEDINn (UNDER RULE 340) TMOUG3H

The Securities and Exchange Commission finding that the
amendments to the offering sheet which is the subject of
this proceeding filed vnth the said Commlson are so far as
necessary In accordance with the suspension order previously
entered in this proceeding:

It s ordered, that the amendment dated August 10, 1936,
and received at the office of the Commission on August 11.
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i936, to Division M of the'said offering sheet be- effective as
Of August 11, 1936; and 

''

It is further ordered, that the Suspension Order, 'Order for
Hearing and Order Designating: d'Trial'-Examiner entered in
this proceeding on July 28, 1936, be and the sam hereby are
revoked' and the said proceeding terminated.

By the Commission.
[tSEALi' ' FRANCIS P. BRASSOR, Secretary.

[F. R. Doe. 182e-Filed, Augustx19,1936; 1,03 p.m.]

United States of, America-Before the Securities
-and Exchange Commission

At a regular session of the Securities and'Exchange' Com-
mission held at its office in the City of Washington, D. C.,
on the 18th day of August A. D. 1936.

IN THE MATTER OF AN OFFERING SHEET OF AN OVER-RIDING
ROYALTY INTEREST ni THE TATE-DAVIS, FARC FILED ON
AUGUST 12, 1936, BY JOHN H. BANKSTON, RESPONDENT

SUSPENSION ORDER, ORDER FOR HEARING (UNDER RULE 340 (A)),
AND ORDER DESIGNATING TRIAL EXAAWNER

The Securities and Exchange Commission, having reason-
able grounds to. believe, and therefore alleging, that the
offering sheet described in the title hereof and filed by the
respondent named therein is incomplete or inaccurate in
the following material respects,*to wit:

1. In that an offering of over-riding non-producing royalty
Interests should be prepared on Schedule F provided by the
regulations, not on Schedule B.-

2. In that the date indicated as that on which the infor-
mation contained in the offering sheet will 'be out of date
on page 1, Division I, is miscalculated.

3. In that the date and scale has been omitted from
Exhibit A of the offering sheet.

4. In that Item 1, Division II, has incorrectly stated the
fractional interest the offering contemplates "in terms of the
gross production!' ;- . , j

B. In that Item 5 (b) i of Division II is not responsive.
6. In that Item 10 (b) of Division -1 omits the name of ,oil

pipeline.
7. In that Item 10 (a) of Division II is omitted.
8. In that Item 10 (c) of Division II should be numbered

10 (d)."
9. In that Item: 10 of Division TT is not responsive,
10. In that Item. 18 (b) of DivisionlLappears to be incor-

rectly answered,- If, as appears, it shoud be "no", then Item
19 of Division TT should be answered.

11. In that Exhibit A omits the date and scale.
It is ordered, pursuant to Rule 340 (a) of the Commission's

General Rules and Regulations under the Securities Act of
1933, as amended, that the effectiveness of the filing of said
offering sheet be, and hereby is, suspended until the 17th day
of September 1936, tht ii opportunity for hearing be given
to the said respondent for the purpose of determining the ma-
terial completeness'or accuracy of 'the'aid offering'sheet in
the respects in which it is herein alleged 'to' be incomplete or
Inaccurate, andc whether the said, 6rderof£ suspension -shall.be
revoked or continued; and

It is further ordered, that Robert P- Reeder, an, officer of
the Commission, be, and hereby is, designated as trial exam-
iner to preside' at 'such hearing, to continue or -djourn the
said hearing frotn time to time, to-administer oaths and
affirmations, subpoena -witnesses, compel their attendance,
take evidence, consider any amendments, to said offering
sheet as may be filed prior to the conclusion of the hearing,
and require the production of any books, papers, correspond-
ence, memoranda, 'r other records 'deemed-relevarnt "or mate-
rial to'the inquiry, and to perform all othe" duties in
connection therewith authorized by law;' and ' "

It is further' ordered, that the taking of testimony in-this
proceeding commence on the 2nd day of Septemer 1936 at
2:00 o'clock in the afternoon at the-offi(' of theSecurities
and' Etxchange" Commission, 18th-Street 'and Pennsylvania

Avenue; Washington, D.' C.,- and continue thereafter at such
times and places as said examiner may designate.

-Upon the completion of testimony in this matter the exam-
iner is directed, to close, the hearing and make his report to
the Commission.

By the Commission.
[SEAL] FRANCIS P. 'BRASSo1, Secretary.

[F. R. Doc. 1823-Fliled, August 19, 1936: 1.04 p. m.1

United States of America-Before the Securities
and Zxchange Commission

At a regular session .of the Securities and Exchange Com-
missionheld at its offie in the City of Washington, D. C., on
the 18th day of 'August .. D 1936.

IN THE MATTER OF AN OEERING SHEET OF A ROYALTY INzRST
IN THE HLLIs-HOAGXAND FARMI, FILED ON AUGUST 11, 1936,
BY Ihuiyr A. GEORGE, RESPONDENT

SUSPENSION ORDER, ORDER FOR HEARING (UNDER RULE 40 (A) AND
, ORDER DESIGNATING TRIAL EXALUNER

The Securities tand _xchange Commission, having reason-
able grounds to believe, and therefore alleging, that the offer-
ing sheet described In the title hereof and filed by the
respondent named therein is ncomplete or inaccurate In the
following material respects, to wit:

1. In that Item 13, Division I], states that the three main
fbriiations In the Oklahoma City field are closely allied with
producing formations in other fields but that in the Oklahoma
City field they lie at greater depths, carry larger gas voltimes,
with attendant high pressures, are thicker, somewhat more
porous and more highly saturated. It is also stated that thl
difference will undoubtedly assure a greater ultimate recovery
of oil per acre than is usual in most fleldS. There Is nothing
said about what other fields or producing formations therein
are referred to nor is it pointed out that these circumstances
mentioned pertain to the older part of the Oklahoma City
field, and that the tract in question Is In the newer north
extension.

2. In that notl4ng is said In Item 13, Division Xl, about
the gas volumes and pressures in the north extension wherein
they are much lower than I-n the older Oklahoma City field.

3. In that the date given on page 1, Dtvillon I, upon which
the information will'be out of date Is miscalculated.

4. Intha4 Item 15 is incorrect in Including allowable rather
hai 'actual production for July in the total production.
"5. In that Item 16 (a),' Divisin IT, ha's used allowable

rather than actual production figures as a, basis for com-
puting the date when the information In the offering sheet
will be out- of date.

6. In that Items 16 (c). and 16 (0), Division H1, have mis-
stated the amounts shown in that they are computed on the
allowable rather than actual production figures.

It is ordered, pursuant to Rule 340 (a) of the Commission's
General Rules and Regulations under the Securities Act of
1933, as amended, that the'-effectiVeness of the filing of said
offering sheet be, and hereby is, suspended until the 17th day
of September 1936; that an opportunity for hearing be given
to the said respondent for the purpose of determining the
material completeness or accuracy of the said offering sheet
in the respects in which it is herein alleged to be incomplete
or inaccurate, and whether the said order of suspension shall
be revoked or continued: and

Itis further! ordered, that Robert P. Reeder, an officer of
the Commission be, and hereby is, designated as trial exam-
iner to preside at such hearing, to continue or, adjourn the
said hearing from time to time, to administer oaths and
affirmations, suipena'witriesses, compel fheir attendance,
take evidence, consider any amendments to said offering sheet
as may be filed priorl to 'the conclusion of the hearing, and
require the production of any books, papers, dorrespondence,
memoranda, or' other records deemed relevant Or material
to-the ifiquiry 'and to perf-A' all other' dutfes In' connection
therewith authorized by law; and ,I I ,
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It is further ordered, that the taking of testimony in this
proceeding commence on the 2nd day of September 1936 at
11:00 o'clock in the forenoon, at the office of the Securities
and Exchange Commission, 18th Street and Pennsylvania
Avenue, Washington, D. C., and continue thereafter at such
times and places as said examiner may designate.

Upon the completion of testimony in this matter the ex-
aminer is directed to close the hearing and make his report
to the Commission.

By the Commission.
[SEAL] FRAvcis P. BRASSOR, Secretary.

IF. R. Doc. 1818--Fled, August 19,1936; 1:02p.m.]

United States of America-Before the Securities
and Exchange Commission

At a regular session of the Securities and Exchange Com-
mission held at its office in the City of Washington, D. C., on
the 18th day of August A. D. 1936.

IN THE MATTER OF AN OFFERING SHEET OF A ROYALTY IIMREST
IN THE SUaRAY-PHILLIPS--CAPITAL MANSION-STATE FAI,
FILED ox AUGUST 11, 1936, BY HARRY A. GEORGE,
RESPONDENT

inquiry, and to perform all other duties in connection there-
with authorized by law; and

It Is further ordered, that the taking of testimony in this
proceeding commence on the 2nd day of September 1936 at
11:00 o'clock in the forenoon, at the office of the Securities
and Exchange Commission, 18th Street and Pennsylvania
Avenue, Washington, D. C., and continue thereafter at such
times and places as smid eLminer may designate.

Upon the completion of testimony in this matter the ex-
aminer Is directed to cloze the hearing and make his report
to the Commission.

By the Commlson.
[sraL] Faucis P. BnAsson, Secretary.

[F. I. Drc. 1821-Filed, August 19,1936; 1:03 p.m.]

United States of America-Before the Securities
and Exchange Commission

At a regular se"sion of the Sceurities and Exchange Com-
mission held at its office in the City of Washington, D. C,
on the 18th day of August A. D. 1936.

Ix THE MTTER or An Ornaxr= SHEET OF A ROYALTY IzITsT
nr THE Homr.zica ET AL-PIcErC F~m.r, FIn o:t AUGUST
13, 1936, LY ALES IIAcos;,ALD, REsrolwMsT

SUSPENSION ORDER, ORDR FOR HEA~nG (UNDER RUE 340 (A)),SSPEUSI0N ORDER, ORDER O HEARINIG (UNDER RULE 340 (A),

AND ORDER DESIGNATING TRIAL MAMnER AND ORDEr. DESIGMATIZIG TMIAL
The Securities and Exchange Commission, having reason-

abhe Securities and Exchange Commission, having reason- able grounds to believe, and therefore alleging, that the of-
abe grounds to believe, and therefore alleging, that the ferin ea ed by the
offering sheet described in the'title hereof and filed by the o et da ed in h itlee of ile b the

resondnt samd teren i inompeteor nacuraeI respondent named therein is incomplete or inaccurate in therespondent gnamed therein is incomplete or inaccurate In following material respects, to wit:
the following material respects, to wit: 1. In that Item 10 (a), Divi ion II, does not give the dis-

1. In that Item 13, Division II, states that the three main tance to the nearest producing oil and/or gas field, as re-
formations in the Oklahoma City field are closely allied with quired;
producing formations in other fields but that in the Okla- 2. In that Item 13, DIvision II, is not an.wered;
homa City field they lie at greater depths, carry larger g= 3. In that the so-called Oil Production map, affixed to the
volumes, with attendant high pressures, are thicker, some- top of the offering sheet filed, is not required, and should nor,
what more porous and more highly saturated. It is also if used, precede Division I of the offering sheet;
stated that this difference will undoubtedly assure a greater 4. In that the so-called Oil Production map has shown a
ultirpate recovery of oil per acre than is usual in most fields. so-called "Norman Fleld" which is not believed to exist;
There is nothing said about what other fields or producing It Is ordered, pursuant to Rule 340 (a) of the Commisson'
formations therein are referred to nor is it pointed out that General Rules and Regulations under the Securities Act of
these circumstances mentioned pertain to the older part of 1933, as amended, that the effectiveness of the filing of said
the Oklahoma City field, and that the tract in question is in offering sheet be, and hereby Is, suspended until the 17th day
the newer north extension. of September 1936, that an opportunity for hearing be given

2. In that nothing is said in Item 13, Division II, about to the said respondent for the purpose of determining the
the gas volumes and pressures in the north extension wherein material completene-s or accuracy of the said offering sheet
they are much lower than in the older Oklahoma City in the respects In which It is herein alleged to be incomplete
field. oi Inaccurate, and whether the said order of suspension shall

3. In that in Division 1 the smallest fractional interest to be revoked or continued; and
be offered is stated in Item 1 to be 875/1,291,474.6 of %. In It is further ordered, that Robert P. Reeder, an officer of
Item 9 (c) it is also stated to be based on a V royalty. In the Commission be, and hereby is, designated as trial exam-
Items 16 (c) and (d) it is stated to be 1750/1,291,474.6 of % iner to preside at such hearing, to continue or adjourn the
royalty interest. It is believed these should be consistently said hearing from time to time, to administer oaths and
expressed to avoid possible confusion, affirmations, subpoena witnezses, compel their attendance,

It is ordered, pursuant to Rule 340 (a) of the Commission's take evidence, consider any amendments to said offering
General Rules and Regulations under the Securities Act of sheet as may be filed prior to the conclusion of the hearing,
1933, as amended, that the effectiveness of the filing of said and require the production of any books, papers, correspond-
offering sheet be, and hereby is, suspended until the 1lth day ence, memoranda, or other records deemed relevant or
of September 1936; that an opportunity for hearing be given material to the inquiry, and to perform all other duties in
to the said respondent for the purpose of determining the connection therewith authorized by law; and
material completeness or accuracy of the said offering sheet in It is further ordered that the taking of testimony in this
the respects in which it is herein alleged to be incomplete proceeding commence on the 2nd day of September 1936 at
or inaccurate, and whether the said order of suspension shall 10:00 o'clock in the forenoon, at the office of the Securities
be revoked or continued; and and Exchange Commission, 18th Street and Pennsylvania

It is further ordered, that Robert P. Reeder, an officer of Avenue, Washington, D. C., and continue thereafter at such
the Commission be, and hereby is, designated as trial examiner times and places as said examiner may designate.
to preside at such hearing, to continue or adjourn the said Upon the completion of testimony in this matter the
hearing from time to time, to administer oaths and affirma- examiner is dircted to close the hearing and make his
tions, subpoena witnesses, compel their attendance, take evi- report to the Commission.
dence, consider any amendments to said offering sheet as may By the Commission.
be fied prior to the conclusion of the hearing, and require ESTI] FrF.Acis P. BRAsson, Secretary.
the production of any books, papers, correspondence, memo-
randa, or other records deemed relevant or material to the [P.R. 3C. 1 2--Fned, August19,1936: 1:03 p. m.l
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